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IMPORTANT – YOU MUST READ THE FOLLOWING BEFORE CONTINUING

The information contained in this presentation has been prepared by Green Impact Partners Inc. (the 

"Company") and contains confidential information pertaining to the business, operations, assets and 

subsidiaries of the Company. The information contained in this document (a) is provided as at the 

date hereof and is subject to change without notice, (b) does not purport to contain all the information 

that may be necessary or desirable to fully and accurately evaluate an investment in the Company 

and, (c) is not to be considered as a recommendation by the Company that any person make an 

investment in the Company. This document is confidential and is being provided to you solely for your 

information and may not be reproduced, in whole or in part, in any form or forwarded or further 

distributed to any other person. Any forwarding, distribution or reproduction of this presentation in 

whole or in part is unauthorized. By accepting and reviewing this presentation, you acknowledge and 

agree (i) to maintain the confidentiality of this presentation and the information contained herein, (ii) to 

protect such information in the same manner you protect your own confidential information, which 

shall be at least a reasonable standard of care and, (iii) to not utilize any of the information contained 

herein except to assist with your evaluation of a potential investment in the Company. The information 

presented herein was prepared or obtained by the Company. Nothing contained herein is, or should 

be relied on as a promise or representation as to the future performance of the Company. Unless 

otherwise noted, all information contained herein is provided as of the date hereof and is subject to 

change without notice.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities 

in any jurisdiction to any person to whom it is unlawful to make such an offer or solicitation in 

such jurisdiction. This presentation is not, and under no circumstances is to be construed as, a 

prospectus, an advertisement or a public offering of the securities of the Company in Canada, the 

United States or any other jurisdiction. No securities commission or similar authority has reviewed or 

in any way passed upon this presentation or the merits of the securities described herein, and any 

representation to the contrary is an offence.

The information provided in this presentation is not intended to provide financial, tax, legal or 

accounting advice. Each purchaser should perform and rely on its own investigation and analysis of 

the Company and the terms of the Offering, including the merits and risks involved. Purchasers are 

advised to seek legal advice prior to purchasing any securities of the Company.

All references in this presentation to dollars are Canadian dollars, unless otherwise noted.

. 

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION AND

 FORWARD-LOOKING STATEMENTS

Certain statements in this presentation constitute forward-looking statements and forward looking 

information within the meaning of applicable securities legislation (collectively herein referred to as 

"forward-looking information"), which can often be identified by words such as "will", "may", "estimate", 

"expect", "plan", "project", "intend", "anticipate" and other words indicating that the information is forward-

looking and includes matters that are not historical facts and that are suggestions of future outcomes. In 

particular, forward looking-information in this presentation includes, but is not limited to, information 

regarding: the expected growth of the Company; revenue targets; the potential valuation range following 

the completion of accretive financing; EBITDA and/or revenue projections; future joint investment 

opportunities; future and ongoing business opportunities with Amber; equity value being derived; TIER 

fund pricing and visibility; construction timelines for Future Energy Park; construction costs and 

budgeting matters; the expected growth of the industry in which the Company participates; the 

anticipated growth pipeline of projects to be implemented by the Company; cardon credit monetization; 

offtake agreements and their respective value to the Company; industry forecasts and landscape 

anticipated partnerships; monetization of the Company's strategy; anticipated growth of renewable 

natural gas (RNG) and potential market adoption; potential capitalization; future valuations of the 

Company; its ability to achieve best-in class ESG rating; details of the Accretive Financing, including size 

thereof and use of funds; future optimization levels at Green Gas Colorado; and financial close and 

construction start times at FEP. Although the Company believes that the expectations represented by 

such forward-looking information are reasonable, there can be no assurance that such expectations will 

prove to be correct and, as such, are not a guarantee of future performance. Readers are cautioned not 

to place undue reliance on forward-looking statements.

Forward-looking information represents expectations only and are subject to known and unknown 

risks, uncertainties and other important factors, including, but not limited to: industry specific risk factors; 

risk factors affecting early stage companies; regulatory or political change such as changes in applicable 

laws and regulations; factors or developments which may hinder market growth; reliance on 

management; competition, including from more established or better financed competitors; failure to 

adequately protect intellectual property rights; claims against the Company from third parties with respect 

to intellectual property rights; failure to attract and/or retain key employees; failure of the Company to 

implement its strategy in a cost effective manner; failure to attract and/or retain customers and to do so in 

a cost effective manner; changes in consumer preferences and food trends; failure to meet future 

capital needs; failure to secure additional debt or equity financing on acceptable terms; and other factors 

that could adversely affect the Company’s financial condition and operations. Readers are cautioned 

that the foregoing list of factors is not exhaustive and all potential risk factors should be 

considered carefully.

Disclaimers
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Events or circumstances could cause the actual results, performance or achievements of the Company or 

industry results to differ materially from any future results, performance or achievements implied by the 

forward-looking information. In addition, even if the outcome and financial effects of the plans and events 

described in the presentation are consistent with the forward-looking statements contained in 

this presentation, those results or developments may not be indicative of results or developments 

in subsequent periods. Although the Company has attempted to identify important risks and factors 

that could cause actual actions, events or results to differ materially from those described in forward- 

looking statements, there may be other factors and risks that cause actions, events or results not to be 

as anticipated, estimated or intended. Forward-looking information contained in this presentation is 

based on the Company’s current estimates, expectations and projections, which the Company believes 

are reasonable as of the current date. The Company can give no assurance that these 

estimates, expectations and projections will prove to have been correct. 

Forward-looking statements contained in this document are made of the date of this presentation 

and, except as required by applicable law, the Company assumes no obligation to update or revise them 

to reflect new events or circumstances. Historical statements contained in this document regarding 

past trends or activities should not be taken as a representation that such trends or activities will continue 

in the future. No statement in this document is intended to be nor may be construed as a profit forecast.

CAUTIONARY NOTE REGARDING FUTURE-ORIENTED FINANCIAL INFORMATION

To the extent any forward-looking statement in this presentation constitutes "future-oriented 

financial information" or "financial outlooks" within the meaning of applicable Canadian securities laws, 

such information is being provided to demonstrate the anticipated market penetration and the reader 

is cautioned that this information may not be appropriate for any other purpose and the reader should 

not place undue reliance on such future-oriented financial information and financial outlooks. Future-

oriented financial information and financial outlooks, as with forward-looking information generally, are, 

without limitation, based on the assumptions and subject to applicable risks factors, including those set out 

above under the heading "Cautionary Note Regarding Forward-Looking Information and Forward-

Looking Statements". The Company’s actual financial position and results of operations may differ 

materially from management’s current expectations and, as a result, the Company’s future valuations may 

differ materially from anticipated valuation profiles provided in this presentation. Such information is 

presented for illustrative purposes only and may not be an indication of the Company’s actual financial 

position or results of operations.

THIRD PARTY INFORMATION

This presentation includes market and industry data which was obtained from various publicly available 

sources and other sources believed by the Company to be true. Although the Company believes it to be 

reliable, the Company has not independently verified any of the data from third-party sources referred to in 

this presentation, or analyzed or verified the underlying reports relied upon or referred to by such sources, 

or ascertained the underlying assumptions relied upon by such sources. The Company does not make any 

representation as to the accuracy of such information. 

Non-GAAP Measures

Throughout this presentation and in other materials disclosed by the Company, the Company uses a 

number of financial measures when assessing its results and measuring overall performance. The intent of 

non-GAAP measures and ratios is to provide additional useful information to investors and analysts. 

Certain of these financial measures do not have a standardized meaning prescribed by GAAP and are 

therefore unlikely to be comparable to similar measures presented by other entities. The non-GAAP 

financial measure is not a standardized financial measure under the financial reporting framework used to 

prepare the financial statements of the entity to which the measure relates and might not be comparable to 

similar financial measures disclosed by other issuers. As such, these measures should not be considered 

in isolation or used as a substitute for measures of performance prepared in accordance with GAAP. This 

presentation refers to "EBITDA“, “run-rate EBITDA”, and “Net working capital” and related terms which are 

non-GAAP and non-IFRS financial measures that does not have a standardized meaning prescribed by 

GAAP or IFRS. These non-GAAP financial measure may be forward-looking in nature. The Company’s 

presentation of these financial measures may not be comparable to similarly titled measures used by other 

companies, and particularly for the Company, the equivanlent historical non-Gaap financial measure for 

past periods would be nil due to these being new projects for the Company. The EBITDA financial 

measures assist the Company’s management in comparing its operating performance over time because 

certain items may obscure underlying business trends and make comparisons of long-term performance 

difficult, as they are of a nature and/or size that occur with inconsistent frequency or relate to discrete 

acquisition plans that are fundamentally different from the ongoing operating plans of the Company. The 

Company issues guidance on these key measures. The Company’s management also believes that 

presenting these measure allows investors to view its performance using the same measure that the 

Company uses in evaluating its financial and business performance and trends. In addition to its use by 

management, the Company also believes the EBITDA metrics are widely used by securities analysts, 

investors, lending institutions, and others to evaluate the financial performance of the Company and other 

companies in its industry. For more information with respect to financial measures which have not been 

defined by GAAP or IFRS, see the “Summary of Non-IFRS Measures” section of the Company’s most 

recent MD&A which is available on SEDAR+.

Disclaimers
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Calgary-based energy infrastructure company focused on transforming waste into energy listed on the TSXV: GIP

Our Mission

Our Strategy

Our Focus

• Be the leader in the fast-growing biofuels market by 
transforming waste into energy

• Acquire, develop, construct, and operate facilities 
that produce energy while reducing waste and 
lowering emissions

• Build one of the largest waste-to-energy biofuels 
facilities – the Future Energy Park – in North 
America by 2028

• Continue to expand and execute on our advanced 
RNG portfolio, including multiple immediately 
actionable RNG assets

• Develop sites across North America with access to 
long-term contractable feedstock

About Green Impact Partners
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Leadership in developing and operating North American biofuel projects underpinned by long-
term contracted feedstock and investment-grade offtake

~US$99.5B
 2023 Global

biofuels market

338
Operating RNG facilities in 

North America

US$3B
Industry investments in biogas 

facilities in the U.S. in 2024

489
RNG facilities under 

construction in North America

75,000+
North American jobs 
supported by  RNG

RNG could reduce Canada's 
GHG emissions by 26.7 million 
tonnes of CO₂ equivalent by 

2030

(1) Biofuels Market Size, Share & Growth Analysis Report, 2030

(2) RNG Coalition

(3) American Biogas Council

Biofuels Sector: A Snapshot

https://www.grandviewresearch.com/industry-analysis/biofuels-market
https://americanbiogascouncil.org/investment-in-new-u-s-biogas-systems-grows-by-3-billion-in-2024-a-40-increase-and-new-record/
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RNG Projects in North America

Total Facilities By Operating Status

Canada & USA Facilities by Province/State

Source: Argonne National Laboratory, EPA LMOP Landfill and Project Database, FortisBC, Canada Energy Regulator “Market Snapshot: Two Decades of Growth in Renewable Natural Gas in Canada”
Note: U.S. Landfill projects from EPA source screened for RNG type. Cancelled and shut down facilities are excluded.

Operating

Development

500+  
Operating & Development 

RNG Facilities in North 
America 63% 

37% 

Operating Development

38% 

29% 

24% 

10% 

QC BC ON AB

28% 

6% 

6% 
5% 4% 

49% 

CA WI TX
MI NY Other

Growing number of RNG facilities in operation and under development in a highly fragmented market
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• Lump sum EPC contracts secured by bonds, letters of credit and 
guarantees, with reputable and experienced counterparties to 
mitigate capital cost overruns

• Contractor selection based on scope and scale to capitalize on 
localized execution and market knowledge

Fixed Capital 
Costs

De-Risked Capital Costs

• Secured access to high quality feedstock through long-term 
agreements with rolling-extension optionality

• Corporate mandate to de-risk more than two-thirds of future 
cashflow through fixed-price offtake agreements

Long-Term 
Feedstock & 

Offtake 
Agreements

Target ~70% Long-term Fixed-
Price Offtakes

• Commercialized, fit-for-purpose technologies are matched to feedstock 

• Target fully wrapped performance guarantees from technology vendors

Proven 
Technology

Reduced Technology Risk

Differentiated Strategy

Differentiated execution strategy supported by de-risked capital costs, reliable technology and high-quality contracting
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Expected to be one of the largest carbon negative waste-to-energy projects in North America

~$400MM+
Expected run-rate EBITDA

4,000,000 GJ
Annual RNG sales

Negative CI Score
One of the largest carbon negative RNG 

facilities in North America (2)

300,000,000 liters
Annual ethanol production

~$2 billion
Capital cost(1)

All figures in C$ unless otherwise noted

(1) Subject to the close of both debt and equity financing; additional details provided in the 2024 Annual MD&A

(2) Additional information on CI Scores is presented on Slide 19 of this presentation; CI Score for FEP is per independent third-party estimate of projected CI score, subject to certification and confirmation

Future Energy Park
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• Net CO2 negative biofuels facility using non-food grade wheat to produce an estimated 4,000,000 GJ of RNG and 300MM L of cellulosic bioethanol annually

• Construction permits received

• GIP is the lead developer

Rendering of the Future Energy Park in Calgary, AB

• Targeted annual project revenue (1,2) of $613 million to 
$748 million; full run-rate EBITDA (2) expected to range 
between $325 million and $460 million

• 30 to 40% of EBITDA will be on fixed-price offtake 
contracts

• 100% volume commitments with credit worthy 
counterparties

• July 2024: finalized pathways to solidify eligibility for 
Alberta TIER environmental credits and reached 
commercial agreement on key terms to  sequester the 
biogenic CO2

• Carbon offset credits 400,000 tonnes

• Advancing through the next stages of the debt and 
equity financing process

• Lead Equity Partner: Global Japanese Investment Firm (3)

Future Energy Park – Overview

Project Profile

Asset Overview

All figures in C$ unless otherwise noted

(1) Subject to the close of both debt and equity financing

(2) The 2024 Annual MD&A provides additional disclosure on the expected EBITDA of Future Energy Park. Please see non-GAAP measures

(3) Source: Company News Releases
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Direct benefits to the City of Calgary and 

Province of Alberta including:

• Approximately 800 jobs over 24 months during 
construction and 100 jobs (direct and indirect) 
during operations

• Direct revenue of over $150 million annually to 
rural wheat producers(1)

• Provincial and municipal tax revenues

• Saleable by-products including cattle feed and 
fertilizer

Future Energy Park

All figures in C$ unless otherwise noted

(1) Assumes 800,000 tonnes of non-food grade wheat purchased annually
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• One Big Beautiful Bill Act of 2025(1)

• Proposed changes include: 

• An extension of time for a 
taxpayer to be eligible for clean 
fuel PTCs

• Elimination of transferability of 
clean fuels PTCs being eliminated 
beginning in 2028

• Certain foreign supply chain and 
ownership restrictions on 
taxpayers seeking ITCs and PTCs

U.S. RNG Market and Policy Impacts

US RNG Market Policy Proposals

(1) Additional details provided in Q1 2025 MD&A

• Three regional dairies expected to produce ~350,000 MMBtu annually

• 20-year feedstock supply with virtual pipeline to transport gas to a central 
interconnection

• GIP has issued promissory notes to a third-party in exchange for funding and 
executing activities to safe harbor potential ITCs 

• Until the option is exercised or GIP is successful in securing a long-term offtake 
agreement, no additional capital to be allocated

Colorado JV

Iowa RNG

GIP U.S. Projects

• Two dairy RNG facilities expected to produce over 360,000 MMBtu annually

• 20-year feedstock supply from with on-site gas interconnection

• Currently in process of addressing identified EPC deficiencies

Additional Development Opportunities

• Opportunity for industry consolidation through acquisition of operating biofuels 
facilities and/or shovel-ready development assets

• Greenfield and new developments are focused on accessing investible offtake 
markets
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• Entered into a definitive agreement with a private, 
arm’s-length party for the sale of its water, waste 
treatment, and recycling facilities located in 
Alberta and Saskatchewan

• Purchase Price: $53.25 million subject to working 
capital adjustments; to be paid with $34.5 million 
in cash on close, and an $18.75 million 
Promissory Note 

• Expected to close on or before June 30, 2025

• The TSX Venture Exchange has conditionally 
approved the Transaction subject to customary 
conditions for a transaction of this nature

• Proceeds from the Transaction will be used to 
repay the Company’s revolving credit facility

Sale of Water & Recycling Facilities 

Transaction Details(1)

One of the water, waste treatment, and recycling facilities located in Alberta

(1) Source: Company News Release(s)
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Continued Progress and Milestone Achievements

GreenGas Colorado

• Closed sale of ITCs(1,2)

• Identified ongoing design and design failures 
and pursued corrective measures available 
under its EPC contract

• Engaged a 3rd-party independent engineering 
firm to assess the facilities and provide 
recommendations to rectify the issues

Future Energy Park

• Finalized eligibility criteria for Alberta TIER 
Environmental Credits

• Secured key terms for CCS

• Finalized EPC Contracts

Iowa

• Secured 10-year fixed-price energy sales 
agreement conditional on offtaker FID

GreenGas Colorado

• Commenced commercial operations

• Closed 50% sell-down of project to 
Amber Infrastructure

Iowa

• Executed key project agreements

Water & Recycling Facilities Sale

• Transaction expected to close on or 
before June 30, 2025 (1)

Future Energy Park

• Lead Equity Partner: Global Japanese 
Investment Firm (1)

• Financial close & construction start

GreenGas Colorado

• Currently in process of addressing 
identified EPC deficiencies

2023 2024 2025

Water & Recycling Asset Sale/ 
FEP Financial Close & Start
of Construction 

COD at GreenGas Colorado Executed ITC, EPC and 
Offtake Contracts

All figures in C$ unless otherwise noted

(1) Source: Company News Release(s)

(2) Additional details provided in the 2024 Annual MD&A
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Executive Leadership Team & Board of Directors

▪ Previous Co-Founder and CFO of BluEarth 

Renewables Inc.

▪ Prior to BluEarth, CFO of Canadian Hydro 

Developers Inc.

Kathy Bolton

Chief Financial Officer

20 years of experience

▪ Co-Founder with previous experience in 

capital markets and corporate development

▪ Previous sell-side Research Analyst

▪ Founding partner of multiple private entities

Nikolaus Kiefer

Co-Founder, Chief 

Investment Officer

15 years of experience

▪ Leader in finance, analytics, and investment 

management; expertise in financial operations, 

reporting, and governance

▪ Strong track record of working with institutional 

investors and government bodies on complex 

financial strategies and data-driven policy

▪ Previously at AIMCO; delivering transparent and 

actionable financial reporting and investment 

performance analysis 

▪ Advised the Government of Saskatchewan’s Ministry 
of Energy and Resources on energy-sector policy 

development

Ahmed Kassongo

Board of Directors

20+ years of experience

Jesse Douglas

Co-Founder, Chief 

Executive Officer & Board 

of Directors

25 years of experience

▪ Founded and successfully sold multiple 

businesses 

▪ At the helm of numerous EPC projects, 

ensuring relentless execution and 

delivering results

▪ Has held executive, board and leadership 

roles, inspiring teams to make a tangible 

difference

Sonya Kirby

Chief Operating Officer

28 years of experience

▪ Responsible for TC Energy’s natural gas 
pipeline projects in Canada as VP CGL 

Phase II / Cedar and Close Out and VP 

Canada Gas Projects

▪ Extensive experience in engineering, 

operations and projects

Alex Langer

Chair of the Board of 

Directors

20+ years of experience

▪ Successful public markets specialist; experienced in 

equity financing across a range of sectors

▪ Started career as an Investment Advisor with 

Canaccord Genuity; helped fund over 100 private and 

publicly listed companies

▪ Previously, Vice President, Capital; Markets of 

Millennial Lithium and Prime Mining

▪ Currently, CEO, President & Director of Sierra Madre 

Gold & Silver and President, Director of LI-ft Power 

Best-in-class management team with experience managing and executing over $30 billion of development projects

John Paul Smith

Chief Commercial Officer

15 years of experience

▪ Former corporate commercial counsel, with 

10+ years of experience in Tier 1 private 

practice and executive legal positions

▪ Over 15 years of experience in the energy 

& construction industries



15TSX.V: GIP

Institution Research Analyst

Brent Stadler

Nelson Ng

Yuri Zoreda

Share Capital

Share price as of June 11, 2025 $4.10

Basic Shares Outstanding(1) 21,607,149 

Balance Sheet (as at March 31, 2025)

Cash $1,054

Current portion of long-term debt $29,923

Long-term debt $373

Current Assets(2) $21,525

Current Liabilities(2) $59,014

Market Capitalization (Basic) $88,589

Enterprise Value $126,078

Research Consensus Estimates(3, 4)

F2026e EBITDA ($MM) $1.3

All figures in 000s and C$ unless otherwise noted
(1) All outstanding and issued performance share units (“PSU”) and restricted share units 

(“RSU”) are non-dilutive; current options issued to management are out-of-the-money
(2) For additional details , please refer to the Q1 2025 Financial Statements and Q1 2025 

MD&A

(3) Consensus estimates are the average of the research analyst estimates covering GIP 
(4) Please see non-GAAP measures on page 3 

Capitalization & Research Coverage
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Appendix
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US$4.1Bn

€1.9Bn

▪ 50 RNG and landfill gas facilities, producing ~35,000 
MMBtu / day (12,500,000 MMBtu / year)

▪ Development pipeline of 80 projects

▪ 2022 EBITDA of $140MM, target of $1Bn by 2027 
(purchase multiples of 29.2x and 4.1x, respectively)

▪ 14 operating biogas plants with 2022 production of 
6,500,000 MMBtu / year

▪ Development pipeline of 30 new projects in North 
America and Europe expected to add 9,200,000 
MMBtu by 2030

▪ Estimated EBITDA of ~$27MM for FY2021 from 
5,600,000 MMBtu of biogas production

GIP’s FEP project alone will produce over 10,000,000 MMBtu
 of carbon negative energy1 at full capacity

Precedent Market Transactions
Three notable major transactions set the foundation for subsequent RNG opportunities

All figures in C$ unless otherwise noted

Source: Company Filings, Press Releases

(1) Energy conversions into MMBtu calculated based on: https://apps.cer-rec.gc.ca/Conversion/conversion-tables.aspx#s1ss2 

▪ Morrow Renewables, a Texas-based LFG-to-RNG 
developer, sold seven operating facilities to 
Enbridge for $1.2Bn

▪ The Morrow facilities deliver ~5,000,000 MMBtu / 
year of RNG from municipal landfills in six Texas 
locations and one Arkansas location

▪ Transaction is expected to close in 2024

US$1.2Bn

https://apps.cer-rec.gc.ca/Conversion/conversion-tables.aspx#s1ss2
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Development, Commissioning & Leadership Team

Robert Beekhuizen – Vice President, Major Projects

• Professional engineer and business executive with over 35 years industry experience 

serving multiple sectors including energy, midstream, mining & minerals, infrastructure, and 

EPC

• Experienced in business & capital development turnarounds, planning & delivery of major 

capital projects, including multi-billion-dollar EPC projects, as well new venture & joint-

venture formation, management and governance

Julia Ciccaglione – Vice President, Regulatory & Environment

• Senior regulatory and environment professional; served as Vice President, Regulatory & 

Environment at Veresen Inc.; previously Vice President, Sustainable Development & 

Environment and founder of Pristine Power Inc.

• Leadership roles have included strategic planning, risk management, hearings & approvals, 

environmental management, Indigenous & stakeholder consultation, and health & safety

Chris Atherley – Vice President, Operations

• 20 years experience in energy industry leading strong operations teams with a proven 

operational track record, increasing margin and operational performance

• Successful completion and commissioning of multiple large facilities throughout North 

America

Greg Pecharsky – Vice President, Corporate Development & Capital Markets

• 14 years of strategic corporate development experience

• 12 years of direct industry experience in environmentally focused companies

• Successfully acquired and integrated businesses in multiple industries across North America

Jeff MacBeath – Vice President, Finance

• Proven senior finance executive with over 20 years of experience in financial 

reporting, corporate finance, governance, budgeting and capital markets

• VP Finance and CFO of two previous early-stage startup energy companies

 

Colin Merrick – Vice President, People and Sustainability

• Over 25 years of experience delivering human resource and corporate service 

solutions to achieve strategic and operational priorities

• Worked in leadership roles with a Big 4 accounting firm and several energy 

companies; created integrated back-office systems, programs and processes that 

aligned with organizational values operational needs and financial objectives

  

Dorreen Miller – Vice President, Communications

• Experienced communications professional with a demonstrated track record of 

supporting the energy industry

• Skilled in external and internal communications, brand development, executive 

communications, and strategic communications planning

Faye Brown – Vice President, Tax and Risk Management 

• 25 years of leadership experience with deep expertise in international tax planning, 

M&A, governance, risk management, finance, and accounting.

• Extensive public company experience spanning diverse industries, including 

energy services, agribusiness, and insurance.

• Robust background in public accounting with a focus on Canadian, U.S., and 

international tax, honed through significant tenure at a leading Big 4 firm
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• Carbon intensity is defined as 
carbon dioxide (CO2) emissions per 
unit of energy by the US Energy 
Information Administration1

• The carbon intensity score 
measures GHG emissions 
associated with the full lifecycle of 
producing, distributing and 
consuming a fuel, which is measured 
in grams of CO2 equivalent per 
megajoule (gCO2e/MJ)

• Typical RNG project has a negative CI 
score – indicating that through the 
entire life cycle of the project, more 
emissions are removed than released

Example Ranges of Carbon Intensity by 

Source (Full Lifecycle)1

Source: California Air Resources Board, GTI, University of Calgary, University of North Carolina

(1) https://www.eia.gov/environment/emissions/carbon/

Carbon Intensity Primer (CI)
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• RNG is processed methane produced from 

renewable, natural sources such as manure, 

food waste and gasified biomass

• RNG is interchangeable with conventional 

natural gas, but with a positive effect on the 

planet (capturing methane) vs. fracking/drilling

• Current production is primarily via anaerobic 

digestion from landfills, dairy farms (manure), 

and wastewater treatment facilities

• GIP projects focus on farm-based feedstocks –
manure & wheat waste (damaged crops) – for 

RNG production

Wheat / Spent Grain

Food Scraps / Organics

Dairy Manure

Feed Lots
Swine Waste

Poultry Waste

Examples of RNG Feedstock

RNG is an Impactful and Clean Source of Energy
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